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“Imagination is everything. It is the preview of life’s coming attractions.”
– Albert Einstein

Let’s test this thought. Would there be Star Wars if not for George Lucas? Electricity without Nikola 
Tesla? What about planetary studies by Carl Sagan, discovery of radiation by Marie Curie, or home 
computers from Steve Jobs? Let’s consider Walt Disney who took his imagination to the next level 
by creating a research and development company for his amusement parks called Imagineering, 
Inc., filled with idea-people he called Imagineers.

One of humankind’s greatest gifts is our imagination. With our amazing ability to form new ideas, 
images, or concepts of things not currently present to our senses, we forgo the dry logic of getting 
from point A to point B by wandering the spaces between, seeing the world as it is and then 
imagining how we’d like things to be. Or rather, envisioning “… life’s coming attractions” in the 
most wonderful ways possible.

This year, a variety of people chose Legacy Endowment as their “Envisioneers” by partnering with 
us to secure a measure of financial income using a Charitable Remainder Trust while also helping 
people today, tomorrow, and well into the future. They used the point A to point B roadmap of IRS 
approved charitable giving plans (truly, a bit of an A to B dry landscape that lacks imagination) and 
explored how to match them to their bright and fertile vision of the future, creating powerful and 
lasting plans for generations to come. Other individuals did almost the same, but chose to create 
testamentary gift plans, meaning that without having to use any current income to do so, Legacy 
Endowment is now in their estate plan with a directive to create a family named endowment for the 
future, which will later, benefit others living in the community they love.

Whether choosing animal rescue, land conservancy, healthcare, research, spiritual needs or 
improving the quality of life for disadvantaged children and seniors, these individuals saw beyond 
a current set of circumstances to imagine a future for others as they would wish it to be. Some 
people call this “paying it forward” or “passing it on” by helping others long after we are gone. 
Through Legacy’s deep commitment to Connecting People with Causes that Matter, we support 
every individual’s imagination to visualize a future that is filled with compassion, helping to uplift a 
community beyond what can be seen today or predicted for tomorrow.

We are grateful for those who have helped fulfill the many societal, humanitarian, cultural and 
urgent needs of our area. We deeply appreciate our donors, volunteers, community leaders and 
stakeholders who promote Legacy Endowment. Through their advocacy, our North County region 
is bold, vibrant, community-centered and thriving. Just the way they’ve imagined it.

FROM THE BOARD CHAIR AND EXECUTIVE DIRECTOR

Rachel Mason Jean Larsen
Board Chair Executive Director
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2021 - 2022 BOARD OF DIRECTORS

Rachel Mason, President

Roy Moosa, Vice President

Matt Obermueller, Treasurer

Wallace Tucker, Investment Chair

Laura Holck, Grants Chair

Marianne Nolte, Education and Programs Chair

Mike Dunlap, Board Director

INNOVATIONS AND STRATEGIC ENDEAVORS
Led by Board Directors This Past Year

Matt Obermueller

Treasurer

Marianne Nolte

Education/Programs Chair

Legacy brought forward 
its accounting practices to further enhance its 
reporting capabilities and institute best practices 
for its agency clients and donors. Cloud-based 
services were added for their newer features and 
greater accessibility between investor portals and 
banking.

Laura Holck

Grants Chair

More individuals were 
added this year to our 
community-based Grants 
Committee. With new 

member additions to the committee, there was a 
stronger diversity of knowledge brought forward 
into the discussions. We had the largest turn-out 
of applications in Legacy’s history which required 
considerable attention to ensure we were fulling 
our donor’s intentions and wishes.

Wallace Tucker

Investment Chair

Recently, Legacy added 
environmental, social, 

and corporate governance (ESG) screens to its 
portfolio. Many securities already in Legacy’s 
portfolio met ESG criteria but were not previously 
identified as ESG. As Legacy moves into 2023, 
our board is being more proactive in its stance to 
ensure ESG factors are represented. We believe 
new donors/fund holders who are delving into 
ESG will appreciate our being attuned to this 
important strategy.

Getting information out to our local charitable 
community was heightened this year through 
Legacy’s “Funders Forum” which offered insightful 
advice about researching, reviewing, and writing 
successful grants. We also fully unveiled our 
new website, social media, and hosted a Bull, 
Bear and Bequests reception to provide a track 
of knowledge as to how community foundation 
investments work to help achieve donor goals.
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$565,807
total granted
42 grants were made in

fiscal year 2022
through our competitive

grants process

$42,956 in
Scholarships

awarded

$58,720
provided as
Charitable

Remainder Trust
distributions

$14.5 million*
in assets under
management
More than $10.2 million

in total distribution 
made since

Legacy Endowment’s 
founding in 1994

Trusted and
Distinguished

Investment Firms
Merrill Lynch

LourdMurray Delphi
Wells Fargo Advisors

$14,500
Distributed as out-of-cycle

Community Fund grants

*Market fluctuations will cause dynamic changes on a monthly basis. At the time of this report, our 
Board of Directors deemed this number to be representative of our general financial asset position.
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TOTAL DOLLARS DISTRIBUTED IN FY 2022

Grants and scholarships are awarded through a competitive process whereby committees review and vet 

applications. The annual effort was led by Laura Holck, Legacy Board Director/Grants Chair, overseeing 

a committee comprised of community leaders and staff. We wish to thank Angela Calderon, Legacy’s 

Associate Director/Programs Officer, Karen Estes, Peter Fellios, Carter Moe, Ken Munson, and Sue 
Woodward for the generous gift of their time and invaluable counsel.

Scholarship awards are determined by a variety of committee members who work alongside Legacy and 

the Fallbrook and Bonsall Unified School District staff to fulfill the application criteria review with equally 
diligent and careful consideration.

Legacy works closely with three distinguished and trusted investment firms, with each bringing their best 
practices to our table. Between them, the combined experience of our advisor representatives equals more 

than 110 years of market experience which, when overlayed onto Legacy’s portfolio, provides an array of 

dependable and sophisticated perspectives. 

Community foundations build their investment portfolios for the never-ending horizon of charitable giving 
whereas personal investments are built primarily for retirement security. Whether our advisors are using a 

long look-back at historical data or sifting through current variables to determine the best strategic position 
for us, each one is an expert working on behalf of Legacy and therefore, our donors and stakeholders.

We give a huge and heartfelt shout-out to our advisors for their expertise in data mining and analyzing raw 
data, investigating trends, building patterns, and testing them to our greatest advantage. Legacy’s board 

and staff have access to this enormous amount of advisor intellect and along with the goliath investment 

firms behind them, our donors truly benefit.

Financial Advisors
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SCHOLARSHIPS – DREAM MAKERS

In a remarkably diverse world filled with opportunities where high school students are eager to 
embrace fresh perspectives, probe unexamined problems, and tap into unique ideas, scholarship 
support for college education helps them become forward-thinking, future leaders. Unlike student 
loans, scholarships are not repaid and contain, in some cases, specific criteria such as a scholarship 
applicant having an athletic or team sports emphasis, technology, mathematical, science or other 
prominent interests. Legacy administers scholarship funds and works with local school counselors 
to aid students in reaching for their life dreams through higher education opportunities their family 
might not be able to fully afford.
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PHILANTHROPY SPOTLIGHT

Agency Highlight: Boys & Girls Clubs of North County ~ Boys & Girls Clubs of         
Fallbrook Foundation ~ Boys & Girls Club of Oceanside and Greater San Diego

One of a community’s greatest assets is its children and young adults. By providing an infrastructure 

of caring leadership, built around the ideals of education, life skill development, sports involvement 

and family stability, our North County region is served by a premier resource: Boys & Girls Clubs. 

We are proud of our supportive relationship with Boys & Girls Clubs and the Boys & Girls Clubs of 

Fallbrook Foundation to advocate for these important, life-changing ideals.

The Boys & Girls Clubs of North County offers nationally recognized programs around their 

mission “… to inspire and enable all young people, especially those who need us most, to reach 

their full potential as productive, caring responsible citizens.” Eight Fallbrook locations help 
promote life skill development, reaching more than 2,000 members to instill a sense competence, 

usefulness and belonging, while also teaching skills that empower them and inspire others. Each 

child’s self-esteem is enhanced, and a framework of positive experiences helps them realize their 
greatest potential as they transition into adulthood.

The overarching organization raising generous philanthropy each year to support The Boys & Girls 

of North County is The Boys & Girls Clubs of Fallbrook Foundation. Its’ annual Wine, Whiskey 

and Wedges event is one of many ways the Foundation spreads the word about the importance of 
Boys and Girls Clubs. The Foundation is a leader in its offerings of philanthropic opportunities and 
estate planning tools for donors who would like to have a larger and more impactful role in helping 

our community’s children. Legacy Endowment is a partner in facilitating annual distributions from 

the Foundation’s own invested agency funds as well as being a trusted resource for planned giving 
tools and information.

While delighted to support our closest regional clubs, Legacy’s Board of Directors also awarded 

a COMMUNITY FUND GRANT this year to The Boys & Girls Club of Oceanside (BGCO) for its 

Real Options for Adults with Disabilities (ROADs). This groundbreaking program fills a pressing 
need for meaningful daytime enrichment activities for developmentally disabled adults. Started 

in 2012 and in partnership with the San Diego Regional Center, the day program focuses on skill 
training and activities that lead to increased independence in the home, at school, on the job, 

and in the community. Each ROADs member receives an individual plan for self-sufficiency and 
independence, fostering individual growth in all areas of their lives, so they can look forward to a 

future filled with opportunities.
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Also awarded through Legacy’s COMMUNITY FUND, The Boys & Girls Clubs of Greater San 
Diego received a grant to support the 4S Ranch Branch Club’s Healthy Habits and Fun Fitness 

programs. After COVID lockdowns lessened, Club sports leagues were relaunched and, in 

particular, prioritized the start of an eight-week volleyball curriculum. While inactivity due to school 
and after-school program closures, as well poor eating choices, clearly had a negative impact, 
supply expenses soared around measures to reduce contagious germ transmissions upon return 

to the Club’s programs. Fortunately, programs such as this one shepherded in a highly positive 
reemergence, post-pandemic, helping children relearn good habits and reengaging in exercise 
and activity, yet doing so safely as possible.

Philanthropy is such a personal expression of values, often having its own set of rewards, rules, and 

etiquette. It’s no wonder that individuals teeter on a decision to lend their name to a charity, cause, 

or future project which deeply resonates with them. Every donor will ask, what’s the right approach 

and what feels OK to me? 

Let’s be honest: recognition can feel rather good. Your hard-earned money – your decades of 
work to create financial security from all kinds of sacrifices – represents a good portion of your life. 
Some recognition will feel great and other times, perhaps not so much. Yet, you do want to help 
focus attention and resources on causes that are important to you, knowing others could learn and 

be equally inspired about them from publicity. It’s a conundrum, especially when you want to feel 

humble about your charitable decision, avoid comments and public scrutiny, and prevent unwanted 

solicitations from other organizations.

Legacy Endowment’s board and staff completely understand the inner workings of such decision-
making. We respect every level of desired recognition to the extent of a donor’s comfort level. 

For those individuals who chose to make anonymous giving decisions this year to start funds and/
or implement bequest giving at Legacy to benefit favorite charities at a later date, we still want to 
recognize YOU… just as anonymously as possible. 

So, within this Donor Highlight section for every person who used “Anonymous” as their recognition 

comfort level this year, please know you have our sincere gratitude and unequivocally say, “you 

are an amazing individual who is greatly appreciated within our community. You have our heartfelt 
appreciation for using Legacy Endowment Community Foundation as your partner for long-term 
charitable giving.” 

Donor Highlight: Anonymous… to Name or Not to Name
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She was bright, musically inclined, and athletic. However, when Beverly Lawson graduated from 

high school in 1943, as was the norm in that era, she did not pursue a college degree. She went on 

to marry at the age of eighteen and her firstborn son, George, arrived 10 months later. Throughout 
married life, Beverly nurtured her family, supported her husband’s military service and afterwards, 

his decision to become a building contractor. She helped with the business bookkeeping while 

also managing a household and growing brood. Sunday church services, piano lessons, singing 

and music always playing at home are all part of the wonderful remembrances held by Beverly’s 

children.

 

During her lifetime, Beverly found great enjoyment in learning new things and encouraged the 

same in her family. She had a taste for fine arts which was mentored by a favorite Aunt, and she was 
known for her charm, wit, and a perpetual athleticism which may have inspired her to take up golf at 

age 50. Soon after a move to Fallbrook in 1986, she joined the Fallbrook Women’s Golf Club where 
she enjoyed the vibrant camaraderie, held Club positions, and even won the Club Championship. 

Her later life included travel, family, golf, bridge, church, volunteering, and fundraising socials; she 

took delight in all these endeavors. However, when widowed in 1996, she moved to Pala Mesa and 

became a member of the Pala Mesa Women’s Golf Club. She loved playing golf every Thursday, 

and all the Club’s various activities, right up until her passing in 2012.

 

George Lawson created the Beverly Lawson Scholarship Fund at Legacy Endowment in 2013. He 
envisioned a scholarship fund in his mother’s name that would provide college assistance to young 

women golfers and/or those participating in organized sports during high school. The criteria 

honors Beverly’s love for learning combined with athletic interests. The Board of Directors at the 

Pala Mesa Women’s Golf Club, along with George Lawson and family cousin, Tom Crail, participate 

in the annual process to recommend an award recipient. This year, the Pala Mesa Women’s Golf 

Club Board of Directors accepted a larger role in the fund’s oversight and recipient selection. This 

change will help expand awareness of athletic scholarships as well as encourage and inspire others 

to grow the fund to award more scholarships. We think Beverly would be honored to know that in 

her name, combined with the Pala Mesa Women’s Golf Club, young, athletically minded women of 

this era are supported in their pursuit of a higher education.

Scholarship Highlight: Beverly Lawson/Pala Mesa Women’s Golf Club



Named Family Funds Agency/Charitable Partner Funds

Scholarship Funds

You can start your own personal giving plan now. 
It’s never too early to plan...or to start!

Legacy Endowment can help by providing current information
on charitable tax advantages and the many types of funds 

that benefit you and your charities of choice. 
Please call upon us to help with creating your own 

personal charitable giving plan and associated goals.

Board Designated Funds

Beneficiaries

Ansell Family Fund
Boukouzis Family Fund
Charles and Carole Mitchell Endowment Fund
Deranian Family Fund
Elisabeth Wilson Endowed Fund
James S. Hopson Endowed Fund
John Gawley Endowed Fund
Jon Frandell Donor Advised Fund
Viola McDowell Endowment Fund

American Association of University Women
    -Fallbrook Branch
Bonsall Fund for Social Change
Boys and Girls Club Stromsoe Foundation
Boys and Girls Club of Fallbrook Foundation
Cabin by the Lake
D’Vine Path
Fallbrook Aquatics
Fallbrook Land Conservancy/Palomares
Fallbrook Land Conservancy/
    Red Mountain CE Defense
Fallbrook Land Conservancy/Save our Forest
Fallbrook Music Society
REINS Therapeutic Horsemanship Program
Bishop François Beyrouti Educational

American Association of University Women Fund
Roberta Collister Fund
Beverly Lawson/Pala Mesa Women’s Golf Club Fund
Michael Pancer Memorial Fund
Ridgecrest Family/Rising Star Fund
Duke Snider Fund
Juanita Walden Fund
Jesse T. Yount Fund

Legacy Community Fund
Out of the Ashes Fund

Boys & Girls Club of Greater San Diego/4S Ranch
Boys & Girls Club of Oceanside
Boys & Girls Club of Oceanside/ROADs Program
Children’s Hospital Los Angeles
Cabin By The Lake
Dollarhide Cemetery
D’Vine Path
E.H. Angle Foundation
Elizabeth Hospice
Fallbrook Food Pantry
Fallbrook Senior Service Club
Fallbrook Youth Rugby
Foundation for Senior Care
Dougherty & Tanaka Orthodontic Foundation
Good Dog
The Huntington Library
K9 Guardians
Palomar Family Counseling
Protostar
Rady Children’s Hospital San Diego
Salvation Army-San Diego
San Luis Rey Mission Parrish
San Marino Community Church
Sanford Burnham Prebys Research Institute
Son Rise Fellowship
St. Madeleine Sophie’s Center
University of Redlands
WAVES
VetCTAP

Feeling Inspired?Feeling Inspired?



Legacy Endowment… The Community Foundation is a resource for 

individuals who want to raise the bar on the impact of their giving in the 

most long-term manner possible.  Legacy Endowment is also an excellent 

resource for nonprofit organizations who desire prudent investment 
growth and asset management in order to make generous distributions 

for highest and most urgent needs, and/or to fund scholarships. 

Founded in 1994, Legacy Endowment is a tax-exempt public charity that 

provides options for donors who want to carry out personal and family-

based charitable intentions while maximizing tax advantage options to 
help nonprofit organizations carry out their programs and services.

Visit our website at LegacyEndowment.org 

980 S. Mission Rd., Suite 1210
Bonsall CA 92003

Photo credit: Ahrend Studios

Legacy Endowment Community Foundation 
is a tax-exempt public charity under Section 
501(c)(3) of the Internal Revenue Code.
We are a current member of the Council 
on Foundation and proponents of the 
Association of Fundraising Professional’s 
Donor Bill of Rights. 
Current audited financials are available upon 
request and posted for review on our website. 


